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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1.  Define contract of guarantee. What are the essentials for a valid guarantee contract? State 

the rights of surety. 
 

OR 
 

Define the contract of Indemnity Distinguish between contract of Indemnity and contract 

of guarantee. 

 

 

2.  Differentiate between Bailment and Pledge. Discuss general and particular lien of a boiler 

and differentiate it from the Pawnee’s right to retainer. 
 

OR 
 

‘A’ guarantees payment of price to ‘B’ for the goods to be supplied by ‘B’ to ‘C’ in the 

year 2024. The price of the good being fixed at the time of the contract ‘B’ & ‘C’ without 

the consent of ‘A’, substantially increased the price of the goods subsequently the increase 

makes ‘C’ a defaulter. 
 

a) What is contractual relationship between ‘A’ ‘B’ & ‘C’? is ‘A’ liable to pay ‘B’ upon 

 the default by ‘C’? Give Reasons. 
 

b) State any three modes mentioned in the Indian Contract Act, 1872 by which surety is 

 discharged his liability? 

 

 

3.  Describe the nature and mode of determining the exitance of partnership. 
 

OR 
 

Write on- 
 

a) Rights and liabilities of partners after dissolution 
 

b) Mode of dissolution of partnership firm 

 

 

4. a) Who is unpaid seller? 
 

 

 b) Right of stoppage in transit discuss. 
 

 

  OR 
 

 

  Explain in detail the rights and liabilities of a minor admitted to the benefit of partnership. 

 

 

5.  Define Bailment. Explain the features of bailment with decided cases. 
 

OR 
 

Discuss implied condition provided under sale of Goods Act. 
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